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Monetary Policy Alternatives, December 2009

a. Alternative repo-rate paths
Percent, quarterly averages
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b. Mean squared gaps (output)
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c¢. Mean squared gaps (hours worked)
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Sources: Statistics Sweden and the Rikshank

0.80

3.0
2.0
1.0
0.0

1.0

0.0
-1.0
-2.0
-3.0
-4.0
-5.0

d. CPIF
Annual percentage change
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e. Output gap
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f. Hours-worked gap
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